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Strategy

The portfolio is composed of high-quality companies that are
publicly-traded in Europe and North America, and are selected
based on a mix of quantitative models, fundamental and

macro-financial analyses. The current underlying strategy
also allows for hedging using futures contracts.

Risk cathegory 6(1-7)
Geographic distribution Figures since inception
us 63.0% Average daily return portfolio 0.037%
France 15.8% Average daily return MSCI World 0.043%
Norway 5.4% Std. deviation daily return portfolio 1.254%
Sweden 16.0% Std. deviation daily return MSCI World 1.031%
Denmark 5.3% Annualized Information Ratio -0.102
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Performance (number) Performance (graph)
Year to date 0.67% 48% '
Latest month 3.08% 36% = Portfolio returns
3 months -1.36% %552 ——MSCI World cumulative retums
6 months 6.37% 3%
12 months 16.77% 2%
Since inception 27.35% o
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Returns
Year  Annual Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2025 0467% 011% 0.56%
2024 2597% 5.12% 1.01% 2.03% 417%  9.66%  -0.12%  2.63% -536% -031% 3.25% 1.20% 2.70%
2023 739% 851% -1.39% 0.99% 120%  -353% 251% 299% -6.19% -6.63% -2.35%  5.46% 6.65%
2022 547% 13.15% 9.29%  0.80% -1281% 11.77% -5.84% -10.80% 551%  6.72% -4.67%

General disclaimer: All data within this document has been calculated based on historical performance. Past performance does not guarantee future
performace, which may vary. This material is intended for information purposes only, and does not constitute investment advice, a recommendation or
an offer or solicitation to purchase or sell any securities to any person or institution in any jurisdiction in which an offer, solicitation, purchase, or sale
would be unlawful under the securities laws of such jurisdiction. All information in this document has been issued by Amuletum Invest AB, except

where indicated otherwise.
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